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TASI Intraday 


Saudi Market Update 



Source: Reuters 


E Saudi Stock Indices 

Index 

Last 

Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

6,287 

-1.1 

-1.1 

-25.1 

17.4 

Saudi (NOMU) 

4,851 

-8.6 

-8.6 

-34.8 

21.0 

Energy 

4,406 

-0.9 

-0.9 

-19.0 

18.8 

Materials 

3,683 

-0.6 

-0.6 

-28.7 

29.9 

Capital Goods 

3,218 

-2.6 

-2.6 

-25.7 

29.1 

Com. & Prof. Svc 

3,332 

-4.7 

-4.7 

-30.2 

13.0 

Transportation 

3,096 

-6.4 

-6.4 

-29.6 

15.1 

Cons. Durables & 

Apparel 

2,859 

-1.5 

-1.5 

-18.5 

NA 

Consumer Services 

2,872 

-3.9 

-3.9 

-27.5 

27.4 

Media 

6,857 

-0.5 

-0.5 

-27.1 

26.9 

Retailing 

6,011 

-2.7 

-2.7 

-21.9 

25.8 

Food & Staples Retailing 

6,278 

-0.1 

-0.1 

-5.1 

NA 

Food & Beverages 

3,929 

1.9 

1.9 

-9.8 

42.9 

Health Care Equipment 

3,372 

-1.0 

-1.0 

-9.6 

20.3 

Pharma, Biotech & Life 
Science 

3,106 

-0.7 

-0.7 

-13.6 

NA 

Banks 

5,754 

-1.5 

-1.5 

-29.0 

10.4 

Diversified Financials 

2,654 

-1.6 

-1.6 

-19.6 

NA 

Insurance 

3,512 

-2.2 

-2.2 

-22.2 

NA 

Telecommunication 

5,164 

1.8 

1.8 

-20.2 

18.4 

Utilities 

3,453 

0.3 

0.3 

-21.5 

38.6 

REITs 

3,797 

-2.6 

-2.6 

-9.6 

18.6 

Real Estate 

2,464 

-3.2 

-3.2 

-21.3 

NA 


TASI closed 1.1% lower to 6,287, while NOMU declined 8.6% to 4,851 
on Sunday. TASI traded value totaled SAR 4.5bn and averaged SAR 
4.5bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 40.5% of the daily traded value. 

MSCI Emerging Markets was closed for trading on Sunday. 

Banks and Materials declined 1.5% and 0.6%, respectively. Telecom 
closed 1.8% higher and was also the best performing sector. Among 
stocks, Saudia Dairy and Foodstuff Co. (2270/SADAFCO AB), Amana 
Cooperative Insurance Co. (8310/AMANA AB), and Baazeem Trading 
Co. (9503/BAAZEEM AB), led the gainers. 

Saudi banks announced the immediate implementation of the Saudi 
Arabian Monetary Authority’s (SAMA) SAR 50bn (USD 13.3bn) 
economic stimulus program to support the private sector, especially the 
small and medium enterprises (SMEs). (Source: Argaam) 

The Ministry of Industry and Mineral Resources announced that 75 new 
factories opened in February 2020 for the total value of SAR 1.1 bn 
(USD 293mn). The Ministry added the total number of workers 
increased by 4,968, out of whom 2,220 were Saudis. (Source: Argaam) 

The Saudi Arabian Oil Company (2222/ARAMCO AB) posted a 21% 
Y/Y drop in net profit after Zakat and tax to SAR 330.7bn (USD 88.1 bn) 
for FY19. The decrease was primarily due to lower crude oil prices and 
production volumes, coupled with declining refining and chemical 
margins, and a USD 1.6bn (SAR 6.0bn) impairment associated with 
Sadara Chemical Company. (Source: Argaam) 

Middle East Healthcare (4009/MEH AB) BoD recommended to hold off 
on issuing a cash dividend for fiscal year 2019. The step aims to 
support the expansion projects, renovate the hospital buildings and 
upgrade the medical system and equipment. (Source: Argaam) 

Abdulmohsen Alhokair Group for Tourism and Development 
(1820/AATD AB) suspended all its entertainment centers in KSA as of 
March 15, until further notice. The move came in response to the Saudi 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 



Ctose % Change 

Value 

(SAR 

mn) 

Saudia Dairy and Foodstuff Co. 


137.80 

6.0% 

11 

Amana Cooperative Insurance Co. 


8.90 

3.9% 

4.3 

Baazeem Trading Co. 



33.30 

3.4% 

8 

Saudi Arabian Mining Co. 



29.95 

3.3% 

16 

Etihad Etisalat Co. 



20.36 

2.8% 

38 

Source: Tadawul 

Latest Earnings 

Company Date 

Period 

QNI 

(SAR 

mn) 

Y/Y % 

Q 

EPS 

(SAR) 

Vs. 

Consen 

sus 

Saudi Aramco 15-Mar 

4Q19 

74,885.0 

-29% 

0.37 

NA 

City Cement 15-Mar 

4Q19 

56.8 

-29% 

0.30 

NA 

Wataniya 15-Mar 

4Q19 

34.5 

741% 

1.72 

NA 

Baazeem 15-Mar 

4Q19 

5.1 

3% 

0.51 

NA 

Buruj 15-Mar 

4Q19 

2.4 

-56% 

0.08 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of March 16, 2020 


(2) WTD: Week to Date and YTD: Year to Date 


Ministry of Municipal and Rural Affairs’ decision to suspend recreational 
activities across the country to prevent the spread of the coronavirus 
(COVID-19). (Source: Argaam) 


Top 5 Losers 


Company 

aos S e % Change 

Value 

(SAR 

mn) 

City Cement Co. 

11.52 

-10.0% 

84 

Al Hassan Ghazi Ibrahim Shaker 

8.12 

-10.0% 

12 

Leejam Sports Co. 

50.70 

-10.0% 

25 

Arabian Centres Co 

18.64 

-10.0% 

86 

Saudi Industrial Services Co. 

15.22 

-9.9% 

20 


Most Active Stocks by Value (SAR mn) 

Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

53.60 

-1.1% 

570 

Alinma Bank 

19.02 

-3.2% 

531 

The Saudi Arabian Oil Company 

28.70 

-1.0% 

460 

Saudi Basic Industries Corp. 

66.50 

0.6% 

144 

The National Shipping Co of Saudi Arabia 

35.75 

2.4% 

125 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

1,963 

-3.4 

-3.4 

-29.0 

7.1 

Abu Dhabi (ADX) 

3,849 

-1.9 

-1.9 

-24.2 

11.4 

Kuwait (KSE) 

4,691 

-2.9 

-2.9 

-16.1 

19.1 

Qatar (QE) 

8,311 

1.0 

1.0 

-20.3 

12.3 

Oman (MSM) 

3,748 

0.4 

0.4 

-5.8 

7.6 

Bahrain (BSE) 

1,415 

-1.5 

-1.5 

-12.1 

10.1 

DJMENA Index 

456 

-2.0 

-16.4 

-24.7 

NA 

Source: Bloomberg, Reuters 

Global Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

2,711 

9.3 

-8.8 

-16.1 

16.3 

US (NASDAQ 100) 

7,875 

9.3 

-8.2 

-12.2 

33.5 

UK (FTSE 100) 

5,366 

2.5 

-17.0 

-28.9 

15.0 

Germany (DAX) 

9,232 

0.8 

-20.0 

-30.3 

15.9 

France (CAC 40) 

4,118 

1.8 

-19.9 

-31.1 

14.7 

Russia (MICEX) 

2,316 

1.3 

-14.8 

-24.0 

4.8 

Japan (Nikkei) 

17,431 

-6.1 

-16.0 

-26.3 

16.4 

Hong Kong (HSI) 

24,033 

-1.1 

-8.1 

-14.7 

10.0 

South Korea (KOSPI) 

1,771 

-3.4 

-13.2 

-19.4 

17.2 

China (SHCOMP) 

2,887 

-1.2 

-4.8 

-5.3 

14.1 

India (NIFTY) 

9,955 

3.8 

-9.4 

-18.2 

18.8 

Brazil (IBOV) 

82,678 

13.9 

-15.6 

-28.5 

12.6 

Turkey (BIST 100) 

95,605 

2.1 

-12.8 

-16.4 

7.3 

Egypt (EGX30) 

11,194 

0.0 

-9.3 

-19.8 

NA 

MSCI Emerging Markets 

891 

0.9 

-11.9 

-20.0 

12.4 

MSCI World 

1,882 

5.9 

-12.5 

-20.2 

15.6 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

33.9 

1.9 

-25.2 

-48.7 

-49.7 

Natural Gas ($/mmbtu) 

1.9 

1.5 

9.4 

-14.6 

-29.7 

Gold ($/oz) 

1,530 

-2.9 

-8.6 

0.8 

18.0 

Silver ($/oz) 

14.7 

-7.0 

-15.1 

-17.5 

-3.1 

Platinum ($/oz) 

763 

-0.4 

-15.7 

-21.0 

-7.4 

Copper ($/t) 

5,448 

0.4 

-2.5 

-11.4 

-15.1 

Zinc ($/t) 

1,972 

2.5 

0.3 

-13.5 

-31.5 

Lead ($/mt) 

1,781 

1.8 

-5.3 

-7.4 

-15.6 

Wheat ($/bu) 

506 

0.1 

-1.9 

-9.4 

0.8 

Corn ($/bu) 

366 

0.0 

-2.7 

-5.7 

-10.8 

Sugar ($/lb) 

11.7 

0.7 

-10.1 

-12.8 

-15.6 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.84 

0.10 

-1.07 

0.00 

Saudi Arabia 

1.33 

-0.01 

-0.90 

0.49 

UAE 

1.27 

0.01 

-0.94 

0.43 

Kuwait 

2.50 

0.00 

-0.25 

1.66 

Qatar 

1.80 

0.00 

-0.45 

0.95 

Bahrain 

2.13 

0.00 

-0.54 

1.29 


Source: Reuters 

NOTES :(1 ) Prices updated as of March 16, 2020(2) WTD: Week to Date; YTD: 
Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• Global markets were closed for trading on Sunday. 

• Asian markets are trading lower on Monday. China is down 0.6%. 
Japan and South Korea are trading 0.2% and 2.1% lower, respectively. 
Hong Kong and India are down 2.2% and 4.1% lower, respectively. 

• GCC markets ended mixed on Sunday. Dubai and Abu Dhabi 
decreased 3.4% and 1.9%, respectively. Kuwait declined 2.9%, while 
Qatar gained 1.0%. Oman increased 0.4%, while Bahrain closed 1.5% 
lower. 

• The Central Bank of UAE announced an AED lOObn (SAR 102bn) 
stimulus package to contain the repercussions of the coronavirus 
outbreak and a subsequent drop in economic activity. (Source: 
Argaam) 

• According to Kuwait Gulf Oil Co., production from the joint Saudi- 
Kuwaiti oilfield Khafji is expected to surpass 100,000 barrels per day 
(bpd) by the end of April and reach 175,000 bpd by the end of the year. 
(Source: Argaam) 

• Dubai Airport Freezone Authority (DAFZA) revealed that it has 
contributed 12% to the Emirate’s foreign trade in 2019, compared to 
11.2% in 2018, out of a total trade value of AED 1.37tn (SAR 1.4tn) 
recorded in 2019. (Source: Trade Arabia) 

• The Sharjah Commerce and Tourism Development Authority (SCTDA) 
revealed that the Emirate recorded a 3% growth in the number of hotel 
guests in 2019 when compared to 2018. The sector welcomed 
approximately 1.8 million guests last year with a hotel occupancy rate 
of 66%. (Source: Trade Arabia) 

• Sharjah’s Hamriyah Free Zone Authority announced that Arab & India 
Spices, the world's second-largest pulses processor, will build 12 silos 
at the Sharjah Food Park with a total operating capacity of 52,000 
metric tonnes of pulses at a time. (Source: Trade Arabia) 

• Ajman Free Zone has signed a memorandum of understanding with the 
Saudi German Hospital Ajman with the aim of providing health services 
to customers, investors, and employees. This step came as part of 
Ajman Free Zone’s efforts to provide services of various levels to 
customers and investors, to enable them to run their business easily 
and conveniently. (Source: Trade Arabia) 

• UAE’s Kleindienst Group announced that work is in full swing on its 
flagship leisure destination, the Heart of Europe, worth USD 5.0bn 
(SAR 18.8bn), with Phase One and parts of Phase Two of the project 
set for delivery by October this year. (Source: Trade Arabia) 


Coming Up 


• Japan’s Industrial Production for January 2020 (prior: 1.2% M/M, -3.1% 
Y/Y) will be announced tomorrow. (Source: Trading Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended March 13 (prior: +7.7mn barrels) will be 
announced on March 18. (Source: Trading Economics) 

• US jobless claims for the week ended March 14 (prior: 21 IK) will be 
announced on March 19. (Source: Trading Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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